Chapter 9 Terms

Define concepts and add significance or examples to show clarification/understanding:

Fiscal Policy
Sin Tax
Tax Loopholes
Personal (Individual) Income Tax
Benefit Principle
Ability-to-Pay Principle
Proportional Tax
Progressive Tax (also understand ‘marginal tax rate’)
Regressive Tax
IRS
FICA Tax
Corporate Income Tax

Excise Tax
Customs Duty
Estate Tax
Gift Tax
Tax Return
Intergovernmental Revenue
Property Tax
Flat Tax

