Economics Budgeting Assignment

This assignment is to teach you about the skills of budgeting.  You will be required to find a person who is currently attending college.  You will ask them to share with you their revenues and their costs.  Based on that information, you will make a typed budget for that person.  You must identify their fixed costs and variable costs in their budget.  There are various formats of budgets that you can do, and you may use any of the models that we went over in class.  You must also provide me their name, college, and signature (or email address) on your budget.  I have provided you with a sample.

June 1998 Budget


Revenue

Work at McDonald’s ($200 a week)


800


Parents






500

Costs


Apartment (Fixed Cost)


350


Utilities (Fixed)



100


Food (Variable)



250



Clothes (Variable)


  50


Car Insurance (Fixed)


100


Gasoline (Fixed)



  50


Summer School (Fixed)


  50


Textbooks for Summer School (Fixed)
200


Entertainment (Variable)


150






___________
      __________


Totals 




            1,300

1,300


Budget for: David Irie

School: University of Southern California

Signature / e mail address:


In addition, you need to create a graph in order to organize the information.  I have provided you with a sample on the back side.

