Review Sheet on International Trade

I. Balance of payments

Why buy American?

-Exports, imports (United States Top Imports and Exports)

-Trade deficit and trade surplus 

-Balance of trade vs. balance of payments

II. Absolute vs. Comparative Advantages

-Specialization

-Worksheets

-Babe Ruth 
III. Protectionism vs. Free trade

-Tariffs (Protective & Revenue), quotas, embargoes, standards, and subsidy

-Arguments for free trade.

-Arguments for protectionism

-Worksheet

-External (3rd party) costs and benefactors.

-Human rights vs. Trade relations

IV. Foreign Currencies and Exchange

-Why do we have money? –3 purposes

-Supply and Demand Curves

-Value of the dollar (currencies)

-Foreign market activity

-Foreign market article and questions

V. Exchange Rates

-Calculating currency values from one nation to another

-Worksheets and choices made by importers

Standards addressed:

Economic Standard 12.2 Students analyze the elements of America’s market economy in a global setting.

Economic Standard 12.4 Students analyze the elements of U.S. labor market in a global setting.

Economic Standard 12.6 Students analyze issues of international trade and explain how the U.S. economy affects, and is affected by, economic forces beyond the United State’s border.

ESLRs addressed: 

Civic Responsibility, Critical thinking, Post Secondary Preparation (Critical world issue, and critical thinking)

