Review Sheet for Basic Living Skills (Part 2) 

Resume & Cover Letter


Basic features

Job Interviews 


What do wear and what to expect

Thank you notes

Personal Budget


Pay checks



Gross payment v net payment



Deductions (Federal income tax, state income tax, FICA, etc)


Budgets



Income v expenses



Fixed costs v variable costs



Savings?

Checking Accounts


Advantages of using a check


Shopping for a checking account (banks v credit unions)


Deposits



Endorsements



Deposit slips



Direct deposit


Withdraws



Writing checks 



Characteristics of check


Balancing your checkbook



Interests



Service charges



Minimum balance requirements



Bouncing your checks / Overdraft protection

Credit cards


Advantages v disadvantages 


Grace period


Revolving credit


Minimum payment


Interest rates (APR)


Credit limits


Single purpose cards


Multiple purpose credit cards (Mastercard, Visa, Discover, American Express)


Acceptability


Advantages and disadvantages of price ceiling on credit cards


Average daily balance


Duration of loans affect on the amount of money owed

Investments


Compounded interest


Rule of 72


Why do we save less?

Home mortgage


Down payments


Fixed v adjustable rate mortgage


Balloon note mortgage


Federal Housing Administration (FHA)


Earnest money


Purchase and Sale Agreement


Contingency clause


Closing costs


Points


Closing


Foreclosure


Default

Economic Standard 12.8 (San Marino High School Only)

Students demonstrate an understanding of basic personal finance skills.  

SMHS ESLR: Critical Thinking, Post Secondary Preparation (Samples of: Technological Proficiency, and Critical Thinking), and Technological Proficiency

