Key terms chapter 18

1. Board of Governors

2. business cycles

3. deregulation

4. discount rate

5. economic regulation

6. economic stability

7. federal budget deficit

8. fiscal policy

9. gross domestic product

10. inflation

11. interventionist state

12. laissez-faire

13. monetary policy

14. open market operations

15. protectionism

16. recession

17. reserve requirements

18. social regulation

19. Sub Prime mortgage

20. Federal Reserve System

BESURE YOU UNDERSTAND THE DIFFERENCE BETWEEN FISCAL AND MONETARY POLICY

