Chapter 10 Terms

Define concepts and add significance or examples to show clarification/understanding:

Gross Pay vs. Net Pay – see pg. 241, Figure 9.9
Federal Budget (and the process by which the budget is approved)
Mandatory spending (define and list a couple examples)
Discretionary spending (define and list a few examples)
Federal deficit and federal surplus
Appropriations bill
Intergovernmental expeditures
Deficit spending
Federal debt (aka ‘the national debt’)- what is it and how much is it?
Balanced budget
