





A

¢ Overproduction

A

¢ Not enough consumers to buy goods and food

S

2t Stock Speculation

A

¢ Company stocks way overvalued

- Debt

Countries, citizens, banks




MAIN CAUSES

5 World War 1

¢ Drained the coffers of major countries

¢ Decade of general recklessness




SAY THIS WITH ME...
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OCTOBER 29, 1929

¢ Black Tuesday

¢ 16 million shares sold offt (investors running)

40 billion dollars vanish 1in 60 days
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AMERICA ROCKED

¢4 million unemployed by end of 1930

¢ 12 million unemployed by 1932

25,000 banks collapse
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STOCK PRICES
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Gross National Product:
How much “stuff” we produce
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A

¢ Reluctant to involve the government

Al

3 Believed 1n Voluntarism

2

¢ Private citizens should help each other

Al

‘¢ People shouldn't be forced to help by gov't

A

5¢ Assist business, which will assist workers




2.2 billion dollars for improvements allotted

2¢ Hoover vetoes Muscle Shoals Bill

2

s¢ Dam the Tennessee River

A

¢ Agrees to Dam Colorado River




BOULDER DAM

Hoover Dam and surrounding area EFS
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Lake Mead
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City




Hoover Dam




HAWLEY-SMOOT TARIFF
ACT (1930)

¢ Huge tantt on 20,000 kinds of goods

2¢ Intended to protect American business

¢ World trade declines by 66%

2t Trade war ruins economies around globe




¢ Reconstruction Finance Corporation (1932)

A

:¢ Loans to banks, farmers, railroads

A

‘¢ But not to people

Deemed inadequate by the public




* WWI vets march on Washington

%¢ Demand bonuses (due 1n 1945)

Hoover orders veterans evicted

¢Riot ensues, tear gas used

Al

s Hoover 1s done
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HOOVER BLAMED

¢ For failing to act (he did)

¢ For failing to care (he did)

¢ For failing to lead




HOOVERVILLES




HOOVER FLAGS

(2
2




OOVER BLANKETS
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DEMS TURN TO
ROOSEVELT (FRANKLIN)

2¢ Former Governor of

New York

¢ Promised swift action

¢ Bold leadership

¢ Born politician




There has been revived in this campaign, however, a series of proposals
which, 1f adopted, would be a long step toward the abandonment of our
American system and a surrender to the destructive operation of
governmental conduct of commercial business. Because the country 1s faced
with difficulty and doubt over certain national problems — that is,
Prohibition, farm relief, and electrical power — our opponents propose that
we must thrust government a long way 1nto the businesses which give rise
to these problems. In effect, they abandon the tenets of their own party and
turn to state socialism as a solution for the difficulties presented by all three.
It 1s proposed that we shall change from Prohibition to the state purchase
and sale of liquor. If their agricultural relief program means anything, it
means that the government shall directly or indirectly buy and sell and fix
prices of agricultural products. And we are to go into the hydroelectric
power business. In other words, we are confronted with a huge program of
government 1n business.”
--Herbert Hoover, Speech on the eve of the Election of 1932.
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POPULAR VOTE
TOTAL: 39,744,313

Democratic
(F. D. Roosevelt)
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