Name: _______________________________________ Date: ___________________


	Traditional
	Free Enterprise

	Description:

Example:
	Description:

Example:

	TYPES OF ECONOMIC SYSTEMS

	Communist
	Socialist

	Description:

Example:
	Description:

Example:


Complete the following chart by filling in the blank spaces.

	Economic Systems
	What to Produce?
	How Is It Produced?
	Who Gets It?

	Traditional


	Set by tradition and custom.


	
	Set by tradition and custom.

	Free Enterprise
	Interaction of producers / consumers.


	Producers decide how to produce.
	

	Communist
	Determined by government planners.


	
	

	Socialist
	
	
	


