Industrialism, Capitalism, Socialism
Study Guide


Be able to define these terms:

Capitalism

Socialism

Depression

Strike

Free market

Proletariat

Layoff

Communism

1. Children were hired by factories because - 

2. A system where the buyer and seller agree on a price – 

3. Most factory workers came from which social group?

4. What did James Watt perfect?

5. A new source of energy in the 1700’s was – 

6. The spinning jenny, water frame, and cotton gin all made what easier?

7. Crime, disease and low wages were all problems for which social group?

8. Money invested to make more money is called – 

9. Describe mercantilism –

10. Adam Smith’s ‘Hands off” policy was known as –

11.  The gap between the rich and poor (during the industrial revolution) increased or decreased?

12.  Charles Dickens was known for –

13. What was Benjamin Disraeli most famous for?

14. The Luddites were famous for –

15. Government should control the economy to benefit all citizens describes what type of government philosophy?

16.  A protest in which workers agree to stop working is called –
17. Karl Marx and Friedrich Engels wrote a famous document called –

18.  Communism aimed to do what with private property?

19. Karl Marx wrote a book about capitalism called –

20. What form of government does the United States currently employ?

21.  Welfare and Medicare are two examples of what type of government philosophy? Socialist or Capitalist?
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