Introduction to Economics

I. Economic

A. Scarcity,

B. Opportunity Costs

II. Four types of Resources

III. Budget Line / Production Possibility Frontier

IV. Microeconomics vs. Macroeconomics

V. Three Main Economic Questions

VI. Three Major Types of Economic Systems,

VII. The Circular Flow of Economic Activity

A. Econo Game

B. The Circular Flow

C. The Circular Flow with the Government

VIII. 5 Step Decision Making Process

A. City Government Budget Example.

IX. The Quiz is worth 50 points and the entrepreneur project is worth 50 points.

Economics Standard 12.1

Students understand common economic terms and concepts and eocnomic reasoning.  

SMHS ESLR: Critical Thinking, Post Secondary Preparation (Samples of: Technological Proficiency, Cooperative Learning, Critical Thinking and Oral Communication), and Technological Proficiency
