PISD Debt/I & S historical facts:


Bond Series – 1999
$5 million

· Remodel HS (science labs, additions)

· Primary addition

· 20 year debt (2019 maturity)

Bond series – 2002        $7 million

· Sports Complex

· 30 year debt (2032 maturity)

Bond series – 2007        $8.5 million

· Performing Arts Center (PAC)

· 30 year debt (2037 maturity)

M & O Debt

QSCB Bond -  2012
$3 million

· HVAC/Roofing (partial at varied campuses)

· 15 year debt (2027 maturity)

· This represents an annual $200,000 ‘bill’ to be paid out of operating expenses (out of the $1.04 tax rate money)

· HVAC/Roofing will be needed for PIC , JH, and parts of HS in next 5-10 years to complete this work
Note: This debt was a low interest loan that is allowed to be paid through operating expenses instead of bond so voter approval was not required.

Prior to 2007





M & O tax rate was at/near $1.50 or more and district was allowed to keep funding in reserve which allowed for some facility use


PISD received significant increases in state funding annually from the state to offset costs (those have ceased in the last 5 years – while mandated, unfunded program requirements have increased)


Building costs for a school was nearly 50% less than today (for elementary level)





As a result of school finance lawsuits, districts were dropped to ‘compressed rates’ (PISD is $1.00) and ultimately the Chapter 41/Robin Hood plan took over.  Districts have no mechanism for funding large building projects through M & O funding 














These bonds were refunded (refinanced) at a lower interest rate and combined in a 2006 series








