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COLLEGE PREP ECONOMICS: Fall 2011


Unit Name






Chaps.

Weeks
UNIT 1:
INTRODUCTION TO ECONOMICS

 1 - 3

 
  1 - 3 


1. Scarcity and Choice

2. Resource Markets-C.E.L.L.
3. Opportunity Costs
4. Marginal Costs and Benefits

5. Production Possibilities Curves

6. What, How & Who of Econ
7. Efficiency, Freedom, Security

     Equity and Growth

8. Market Economies

9.  Command Economies

10.  Mixed Economies

11.  Circular Flow Model

12.  The Role of Gov’t

13.  Micro vs. Macro

14.  GDP

15. The Business Cycle

16. Public Goods

17. Positive & Negative Externalities

18. The Safety Net

UNIT 2:
HOW MARKETS WORK



 4 - 7


  4 - 7
1. Law of Demand
a. Diminishing Marginal Utility

b. Substitution Effect
c. Income Effect
2. Demand Curves 

a. Changes in Quantity Demanded vs.

b. Changes in Demand—Causes
3. Substitutes & Complements

4. Price Elasticity of Demand

a. Elastic & Inelastic

b. Formula

c. Total Revenue Test

d. Determinants of Elasticity

5. Law of Supply & ceteris paribus

6. Supply Curve

a. Changes in Quantity Supplied

b. Changes in Supply

7. Price Elasticity of Supply

a. Short-run & Long-run

8. Market Equilibrium

9. Surpluses & Shortages

10. Changes in Supply, Demand & Equilibrium

11. Cross & Income Elasticity of Demand

a. Normal & Inferior Goods

12. Government Price Ceilings & Floors
13. The Role of Prices 

14. Costs of Production

a. Explicit, Implicit Costs

b. Normal & Economic Profit

15. Marginal Product of Labor & Diminishing Returns

16. Fixed, Variable & Total Costs

17. Average & Marginal Costs

18. Pure Competition

a. MR = MC

b. Profit Maximizing

c. Loss Minimizing

d. Shut-Down

e. MC, AVC, ATC, MR

f. Allocative Efficiency P = MC

g. Productive Effic. P = min ATC

19. Pure Monopoly

a. MR < P

b. Price Maker

c. Economic Effects

d. Price Discrimination

e. (Dis) Economies of Scale

20. Monopolistic Comp

a. Characteristics

b. Normal Profit in Long Run

c. Inefficiencies

21. Oligopoly

a. Characteristics

b. Kinked Demand Curve

c. Inefficiences

22.  Anti-trust

a. Socially Optimal P = MC

b. Fair Return P = A

